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Dear All, 

Estate Duty in India was first introduced in the year 1953 and was later abolished in the year 

1985 due to meagre collections and high costs in implementation. However, in the recent times, 

mostly around the budget session, there has been lot of discussions and deliberations by media, 

wealth managers/consultants and lawyers on whether Estate Duty/Inheritance Tax would be 

introduced by the Government or not. This had triggered the need of succession planning among 

many business families before such levy is introduced.  

 

Over the years there has been a steady rise in the number of Indian Wealthy families looking for 

a way of succession planning beyond Wills and Probate. In the west, particularly in United States 

of America, Estate Planning is a regular practice carried on by Lawyers/Attorneys so as to help 

High Net worth Individuals/Families to transfer wealth from one generation to another in the 

most tax efficient way. Even, in India in the recent years lot of business families have realized 

the importance of succession planning so as to transfer wealth from one generation to another 

with no/minimal loss in the value. Succession Planning is also undertaken by most of the wealthy 

individuals/promoters of Indian Conglomerates to avoid any future legal disputes between legal 

heirs which can be a destroyer of wealth created over decades.   

 

Succession Planning has increased the interest in creation of Private Family Trusts in India. 

Family Trust is considered important vehicle in succession planning because of its various 

advantages like protection of family and children interests, having flexibility with respect to 

specific interest by different family members at different point in time, helps in mitigating tax 

risks, helpful in succession of different family business among second and subsequent 

generations etc.   

 



With an idea of understanding the importance of succession planning and how it can be planned 

under the Indian law before the estate duty is introduced, we have invited Shri Ketan Dalal to 

share his insights on the same.  

 

We trust that you will attend this Lecture Meeting and benefit from the expert deliberations on 

the subject by the learned faculty. 

There is no entry fee for this meeting and it is open to all interested in the subject.  

 
 Best regards, 

CA Mihir Sheth / CA Samir Kapadia 

Hon. Jt. Secretaries 
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